INVESTMENT PYRAMID

Tax-Advantaged Non Tax-Advantaged

Commodities
Emerging markets

Oil exploration

Cattle programs Speculative i
Investments Gold-silver
Calls, Naked options
6
Oil Development Widely-held growth
High-leveraged Real Estate Aggressive Growth cOMPpares
. Real Estate
partnerships Investments

Equipment Leasing Option-writing

5
Low-level Real Estate Income and/or Blue chip stocks
Partnerships Capital Growth Corporate bonds
Trusts Investments Utilities, Preferred stocks
Mutual funds
4
Municipal bonds Guaranteed Minimal or quey—market funds
Tax-deferred annuities No-Risk Investments Savings accounts, CDs
Treasury bills
3
Death Emergency
Benefit Fund
1 2

Concept Summary by David B. Vasquez



